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Bill Type and Number: Ordinance 2007-797
Sponsor: Council President at the request of the JEA
Date of Introduction: July 24, 2007
Committee(s) of Reference: F, TEU
Date of Analysis: July 27, 2007
Type of Action: Approval of JEA bond issue

Bill Summary: The bill approves the issuance by the JEA of up to $1 billion in electric system revenue bonds for the purpose of financing the acquisition and/or construction of additions, extensions and improvements to the utility’s electric generating and distribution system.  Debt service on the bonds is to be paid solely from the operating revenues of the JEA electric system.  The bonds will be used to fund capital projects as outlined in JEA’s 2006 Electric System Integrated Resource Plan, including the acquisition of new generating capacity.
Background Information: The City Charter requires the JEA to receive City Council approval before issuing bonds. Every few years the JEA requests a lump-sum authorization of bonding capacity from the Council to undertake projects that may arise over the next several years.  The last authorization for issuance of electric system revenue bonds took place in May of 2005.
Policy Impact Area: JEA operations
Fiscal Impact: Authorizes the issuance of up to $1 billion in JEA electric system revenue bonds
Analyst: Clements
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